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With our first estimate of September GDP we bring in our first estimate of the third quarter.  Septem-
ber’s estimate of GDP shows major declines, which is negating much of the gains seen for August.  
What is the effect on the third quarter’s GDP?  Zero growth is our flash estimate.  For a more compre-
hensive report, contact us about an annual subscription at info@e-forecasting.com. 
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September Report—Sept GDP Brings Light to Q3 
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For more information, please contact:  
Maria Simos by phone (603) 868-7436 or email: mesimos@e-forecasting.com 
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September GDP—Flash Estimate 

Our next GDP report—  2nd est of September GDP — will be released Thursday, October 16th. 
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According to e-forecasting's Flash Estimate of U.S. 
Monthly GDP, the nation's output of goods and ser-
vices, declined in September.   
    
       
Following a flat performance with a reading of 0 percent 
in August, the real-time monthly GDP, expressed at 
seasonally adjusted annual rates in chained 2000 
prices, fell 1.8 percent in September to  $11,715.7 
billion.  
      
Looking at the annual growth rate of monthly GDP's 
three-month moving average from three months ago, 
the economy's output in September remained un-
changed as the growth rate posted 0 percent.  This 
growth rate is the monthly equivalent to the publicized 
GDP quarterly growth rate from the preceding quarter. 
In reality, the growth rate of the three months ending in 
the last month of the quarter is identical to the quarterly 
growth rate.     
  
       
The six-month smoothed annual growth rate of the U.S 
monthly real GDP, which historically has signaled the 
recession phases of the business cycle, recorded a 
positive reading of 0.7 percent in September, after 
posting a positive growth rate of  1.1 percent in Au-
gust. This compares to a long-term annual average 
growth rate of 3.3 percent during 1959-2006.  
     
       
On a year-over-year basis, real monthly GDP rose by 
0.6 percent in September 2008 from the same month 
of last year.  This follows an increase of 0.9 percent in 
August.       
       
         
      

WANT MORE E-FORECASTING? 
 

      Follow CEO Maria Simos on Twitter 
Check our Press Releases for frequent updates of our indicators 

  Buy reports from our e-store 
Link with CEO Maria Simos on LinkedIn 

Monthly GDP Down in 
September
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2007 September 3.5% 2.8%
2007 October 2.7% 2.4%
2007 November 2.1% 2.4%
2007 December 1.9% 2.2%
2008 January 1.5% 2.4%
2008 February 1.4% 2.6%
2008 March 1.8% 2.5%
2008 April 1.9% 2.4%
2008 May 1.8% 2.2%
2008 June 1.5% 1.6%
2008 July 1.2% 1.1%
2008 August 1.1% 0.9%
2008 September 0.7% 0.6%

 Year Month

Table 2: Recent Growth in U.S. Monthly GDP 
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